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KNOK ALL MEN DY THESE PRESENTS, Dated March 23, 1973
wm-igg,\g, the mdersigned ._..Ronnie L. Marlar and Thea Y. Marlar
R GreenvilTa
tealiding I8 \_vomemeniceennns . : County, South Carolina, whose post office sddrens
- 403 Hillowtree Drive, Simosonville , Soath Carolins ..29681.....

" hereln called "Bortower," ate (is) justly indebted to the United States of America, acting through the Farmers Home Administration,
Unlted States Dejartment of Agriculture, herein called the ‘‘Government,” a3 evldenced by one or more certain promissory acie(s) ot
assuzplion sgreenent(s), hereln called “'note™ (if more than one note is described below the word "note’ as used herein shall be
constived as relering Lo each note singly or all notes collectively, as the context may require), said nole being executed by Borrower,
belng payable to the otder of the Goveramenl in installments as specified thereln, authorizing aceeleration of the ealire indebiedness al
the eption of the Gavernment cpon any default by Borrower, and betng further described as follows:

Annual Rate Due Date of Fingl
Date of Instrument Principal Amount of Interest Instaliment
March 23, 1973 $ 18,500.00 7 1/4% March 23, 2006

sad

¥IIEREAS, the note evideaces o loan to Botvower In the principal amount specified therein, made wilh the purpose and intentlon that

the Govemment, ot any Use, may assign the note and insure the payment Lheteol pursunnt to the Consolidsted Farmers Home Adminliiration
Act of 195), or Tulle V of the Housing Act of 1949; and

¥HEREAS, when payment of the note is insuted by the Government, it may be assigned fiom tce to time and ench bolder of the lasored
note, ta tum, will be the insured leader; and

WHEREAS, when payment of the note is insured by the Government, the Govenment will execute and deliver to the insured leader aong
with the note an insurance endotsenent insuting the payment of ali anounts payable to the insured lendetin connection with the loun; sad

WHEREAS, when payment of the note is insured by the Goverament, the Govemment by agreemeat with the insured leader set forth in the
lnturance endorsement may be entitled to o specified pottion of the payments on the note, to be desigaated the “anncat charge®; and

WHEREAS, o condition of the insurance of payment of the note will be that the holder will forego his rights and remedies appingt
Porrower and any others in connection with the losn evidenced thereby, o8 well as any benelit of thls instruaeat, and will accept the
benefits of such insurance in lies thereof, and upon the Government's request will assign the note to the Govemmenl; and

SHEREAS, it s the purpose and intent of this instrument that, among olber things, at all Umes when the note is heid by the Govemment,
of in the eveat the Govetament should assign the instrument without insutance of the note, this instrument shall seccre payment of the nole;
but when the note is held by an lusuted bender, this instrument shall not secure payment of the nale o altach 1o the debt evidenced thereby,
But 08 to the note and such dedt shall constitete an indemnity mortgage to secure the Govermeat against loss under ity insuraace tndorses
ment by reason of any default by Rotrowes:

KO%, THEREFORE, In consideration of the loan(s} and (a) at all times when the sote i3 held by the Governzent, of in the eveot the
Government should assign this instrument without insurence of the payment of the note, 1o secure prompl payment of the note and sny
reaenats and extessions theteof and any agreements contained therein, including any provision for the payaent of an inswance or othet
charge, (b} at all times whea the note is held by an (nsured lender, to secute pesformance of Borrower's agreement kereln to indeanify and
pave barcless the Governcaent against loss under its insurance endorsement by ceason of ey defaylt by Borrower, aad {c) in any tvent ad
ot oll times to secure the prozpt payment of all advances and expenditures made by the Govemment, with intecest, a8 bereinaltet described,
snd the petlarmance of every covenant sad dgreement of Dorower contained herein or in any supplenentary atrerment, Bomower dues
hereby graat, bargain, sell, 1elease, and assign unto the Govetament, with general warranty, the lollowiag property situnted in the State of

South Caroling, County(ien) of ... Greenyille.......

A1 that certain piece, parcel or lot of land, situate, lying and being in the Town
of Simpsonville, Austin Township, being shown and designated as Lot No. 353, Section
IV of HESTHOOD Subdivision, as shown on plat thercof recorded in Plat B-ok 4-R at
page 30 in the RMC Office for Greenville County. Reference is hereby made to said
plat for a more particular description.
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